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WHO WE ARE.
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We are a Crown Agency set up in 2002 to
help stimulate investment into early-stage
tech companies with high-growth potential.

(:J

i) NewZealand Government

Te Kawanatanga o Aotearoa

Aspire NZ Seed Fund (direct equity ‘
investments) NZ GROWTH

Elevate NZ Venture Fund (investments into CAPITAL PARTNERS
venture capital funds).

Market development mandate; $750k govt

funding to help develop the early-stage \é /K
ecosystem through programmes, events, and | -~
sponsorships. ASPIRE  ELEVATE

NZ GROWTH
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WHY WE EXIST.
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Our purpose

To support New Zealand
early-stage technology

businesses and investors to
be world-class.
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WHAT SUPPORT WE
PROVIDE.
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Aspire.

Invests directly into early-stage tech start-ups at
proof of concept, pre-seed, seed and early
expansion investment stages

We co-invest alongside private capital investors

Generalist fund, with investment focus on deep-
tech (including agri-tech, food-tech, clean-tech, life
sciences, space, Al, and machine learning) and
supporting emerging sectors

160+ active portfolio companies

Up to 50 direct investments per year
(new and follow-on)

ASPIRE

NZ SEED FUND



Aspire investment focus.

EVERYTHING
o OTHER AGRI-TECH

INDICATIVE
EMERGING DEEP-TECH
SECTORS

DEEP-TECH
FOCUS

Al +

MACHINE CLEAN-TECH
LEARNING

LIFE
SOFTWARE SCIENCES

*GRAPH NOT TO SCALE

"~ ASPIRE NZGROWTH

NZ SEED FUND CAPITAL PARTNERS



Aspire investments.

Total # of companies Investments made Amount invested
invested in in FY21/ 22 in FY21/ 22

Our latest investments ...

TOOBEN o S mersces @oPum

HEALTH Company

Scannable VYAVERTANA L) IntDevice

ASPIRE NZ GROWTH
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Elevate.

—  $300 million fund-of-funds

— Invests into venture capital funds; aimed at
filling Series A and B capital gap for high-
growth tech companies

— The Guardians of NZ Superannuation Fund
are responsible for delivery/oversight,
NZGCP are appointed managers

— Commitments of $200m into 8 venture
capital funds since launch in March 2020.
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Elevate underlying funds.

Our commitments have resulted in over 100
Kiwi tech start-ups being backed.

‘ :IN’ST; @ G Dl n

Movac VENTURES Nuance

Pacific BLACKBIRD HILLFARRANCE

Fund 1+ Fund 2

oo
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Market development.

Sponsorship + support of capability-building
programmes and initiatives.

— . NZ
velocity OnBoard. TIN |IIEEHHE
{y, anceL N i o =
ABROAD T
Women ELECTRIFS ENx* i
EETRIFY : r ideas
Fellowship ACCELERATOR TRE /™.,

S

resilience
Instituter

NEW ZEALAND
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WHEN A FOUNDER /
INVESTOR SHOULD
CONNECT WITH US.
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Where in your start-up journey we could help you via investment

Proof of Concept

ASPIRE

\._£ NZSEEDFUND

The realisation of

an idea alongside
demonstration that a
concept or theory has
practical potential.

Plan out what the
product could look
like, the problem it
wants to solve and
the ideal team to help
realise this vision.

Funding predominantly
from the founders
themselves, angel
investors, accelerators,
Crown Research Institutes
(CRIs) and, in some
instances, Aspire.

Pre-seed

( ASPIRE

‘\_g  NZSEEDFUND

The period in which

a company’s founders
are first getting their
operations off the
ground.

Starting to build

the product, get an
Minimal Viable Product
(MVP) and iterating.

Funding available via
Aspire and angel investors.

Seed

( _ ASPIRE

‘\_Z NZSEEDFUND

Companies use this
round of funding to
iterate the product and
find Product Market
Fit. A repeatable
go-to-market strategy
should also be proven
to secure interest from
Series A investors.

Funding available via
Aspire, angel investors or
venture capital (VC).

Series A

"\ ELEVATE

o N NZYENTURE FUND

Once a business has
developed a track
record (an established
user base, consistent
revenue figures,

or some other key

performance indicator),

that company may opt
for Series A funding.

Scale the team and
expand sales efforts.

Funding via domestic

and overseas VC manager.
Elevate invests into eight
VC funds that target Series
A/B rounds.

Series B

/X \ ELEVATE

a \ NZYENTURE FUND

Series B rounds
are all about taking
businesses to the
next level, past

the development
stage so that it can
meet the levels of
demand.

Expansion offshore
or into new markets.

Funding via domestic and
overseas VC manager.
Elevate invests into eight
VC funds that target Series
A/B rounds.

NZ GROWTH

CAPITAL PARTNERS



Investment support.
Bt Gt st G

Boot-strapping

Founder Incubators + Accelerators . "
- - Private Equity
Startup Queenstown Lakes « Coin South - Startup Dunedin
lcehouse Ventures « Creative HQ = ThincLab « Soda Inc « The Factory

Electrify Accelerator « Lightning Lab - Flux - Kokiri - Sprout Agritech Family Offices

Angel Investors’
{) A EL ArcAngels « AngelHQ « Canterbury Angels « Enterprise Angels

e
L Angel Investors Marlborough « Ice Angels - FKA VC's Series A/B + beyond
Family + Friends ELEVATE

o HEVENTURE FUND

m Elevate NZ Venture Fund”™
g Pacific Channel « Finistere « Blackbird - Movac « Nuance « Hillfarrance « GD1
(ﬁ ﬁﬂ!BE IPO + Share Market

NZX - ASX
Aspire NZ Seed Fund

- International Growth Fund Trade Sale

New Zealand Trade & Enterprise

Tech Incubators R&D Grants, Tax-loss Credit, Tax Incenti

Brandon Capital Partners « WNT Ventures
Bridgewest - Sprout

Maori Economic Development Crowd Funding

Poutama » Te Puni Kokiri « MWDI Pledge Me - Equitise - Snowball Effect

Sector Targeted Grants
J Bank Loans + Trade Finance *Not a complata list of Angal imvastors.

AGMARDT - Ministry for Primary Industries - Kanoa . o s Eknroncs ot frei= ] mon
a complete list of NZ venture capital funds.

=)

IRD + Callaghan Innovation « R&D Tax Incentive
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HOW A FOUNDER /
INVESTOR CAN CONNECT
WITH US.
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All connections can be made through NZGCP.CO.NZ

(via LinkedIn or email)

— Connect with any NZGCP team member:
About Us > Our People

— Founders seeking investment in their tech start-up:
Funding > Aspire NZ Seed Fund > Apply for funding

(please read the FAQs before completing the application)

— Investors seeking co-investment into a tech start-up:
Connect with Jacques Richter, Associate Investment Director

— Market development sponsorship support:
Connect with Katie Hickmer, Marketing Manager

— Venture capital funds seeking investment:
Funding > Elevate NZ Venture Fund > Apply for funding

(please read the FAQs + application guide before completing the application)

NZ GROWTH

ASPIRE

NZ SEED FUND

NZ GROWTH

ELEVATE

NZ VENTURE FUND

Bold ideas. Big dreams. We'll invest in
those.

Supporting Kiwi tech start-ups to
become world-class companies.

Backing the best venture capital
managers to invest in New Zealand's
best early-stage companies.

Together we’re building a sustainable
Kiwi VC market.

NZ GROWTH

CAPITAL PARTNERS



Thank you.

Let’s stay connected.
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